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Over the course of the last several years, equity markets have seen broad swings in valuation across sectors,
regions and, most dramatically, across growth and value styles. These short- term, extreme shifts have been
shaped by multiple global economic shocks, including a global pandemic, trade wars, spiking inflation,
monetary tightening, a war in Europe and an energy security crisis. Given the higher volatility and subsequent
uncertainty these shifts have created, many investors and allocators may wonder how best to navigate equity
markets going forward.

Mark Yockey, CFA, is one investor who has managed stocks through many different environments. As lead
portfolio manager of the Artisan Partners Global Equity Team, sustainable growth has long been a pillar in his
team’s investment philosophy, and in today’s volatile markets finding companies with resilient earnings and
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of executing well and promoting good corporate governance. We believe high-quality companies with one
or more of these advantages are well positioned to sustain cash flow and earnings growth over a long period
of time. To guard against potentially overpaying for their shares, the team conducts in-depth analyses of each
company’s earnings potential and considers its valuation relative to its peers and to its own history.

Leadership for All Markets

Relying on this approach, Mark has worked with Charles and Andrew for 24 years and 19 years, respectively,
managing the Artisan Non-U.S. Growth Strategy and the Artisan Global Equity Strategy. They are complemented
by an experienced team of senior sector analysts, who average 23 years of investment experience, and a strong
bench of research associates. The Global Equity Team has successfully navigated multiple market cycles: the
Dot-Com Bubble, 9/11, the global financial crisis, the eurozone crisis, Brexit and the COVID-19 pandemic.
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In the coming issues, we will profile stocks that represent our analysts” highest-conviction holdings along with their growth characteristics. Many of
these stocks have been held in the portfolios for multiple years and display the hallmarks of resilient growth. We hope that by doing so, investors will
better understand how these companies can generate positive earnings and cash flow despite the challenging investment environment of today’s
highly emotion-driven markets. Ultimately, we believe stock prices will more closely reflect these growth fundamentals in the future.

For more information: Visit www.artisanpartners.com

Investment Risks: Current and future portfolio holdings are subject o risk. International investments involve special risks, including currency fluctuation, lower liquidity, different accounting methods and economic and political
systems, and higher transaction costs. These risks typically are greater in emerging markets. Securities of small- and medium-sized companies tend to have a shorter history of operations, be more volatile and less liquid and
may have underperformed securities of large companies during some periods. Growth securifies may underperform other asset types during a given period. These risks, among others, are further described in Artisan Partners’
Form ADV, which is available upon request. This is a markefing communication.

This summary represents the views of the portfolio manager as of 1 Sep 2022 and is subject to change without notice. Security examples are for informational purposes only and are not representative of the entire portfolio. There is no
guarantee that investment within the securities mentioned will result in profit. While the information contained herein is believed to be reliable, there is no guarantee as to the accuracy or complefeness of any statement in the discussion.
This material is for informational purposes only and should not be considered as investment advice or a recommendation of any investment service, product or individual security.

This material is provided for informational purposes without regard to your particular investment needs. This material shall not be construed as investment or tax advice on which you may rely for your investment decisions. Investors should
consult their financial and tax adviser before making investments in order to determine the appropriateness of any investment product discussed herein. We expressly confirm that neither Artisan Partners nor its offiliates have made or are
making an investment recommendation, or have provided or are providing investment advice of any kind whatsoever (whether imparfial or otherwise), in connection with any decision to hire Arfisan Partners as an investment adviser, invest
in or remain invested in any funds to which we serve as investment adviser or otherwise engage with Artisan Partners in a business relationship.

Artisan Partners Limifed Partnership (APLP) is an investment adviser registered with the U.S. Securifies and Exchange Commission (SEC). Artisan Parers UK LLP (APUK) is authorized and regulated by the Financial Conduct Authority and
is a registered investment adviser with the SEC. APEL Financial Distribution Services Limited (AP Europe) is regulated by the Central Bank of Ireland. APLP, APUK and AP Europe are collectively, with their parent company and dffiliates,
referred to as Artisan Partners herein.

Artisan Partners is not registered, authorized or eligible for an exemption from registration in all jurisdictions. Therefore, services described herein may not be available in certain jurisdictions. This material does not constitute an offer or
solicitation where such actions are not authorized or lawful. Further limitations on the availability of products or services described herein may be imposed.

This material is only intended for investors which meet qualifications as institutional investors as defined in the applicable jurisdiction where this material is received, which includes only Professional Clients or Fligible Counterparties as defined
by the Markets in Financial Instruments Directive (MFID) where this material is issued by APUK or AP Europe. This material is not for use by retail investors and may not be reproduced or distributed without Artisan Partners” permission.
In the United Kingdom, issued by Artisan Partners UK LLP, 25 St. James’s St., Floor 10, London SW1A THA, registered in England and Wales (LLP No. 0C351201). Registered office: Phoenix House, Floor 4, Station Hill, Reading Berkshire
RGT TNB. In Ireland, issued by Artisan Parters Europe, Fitzwilliam Hall, Fitzwilliom P1, Ste. 202, Dublin 2, D02 T292. Registered office: 70 Sir John Rogerson’s Quay, Dublin 2, D02 R296 (Company No. 637966).

Australia: This material is directed at wholesale clients only and s not intended for, or to be relied upon by, private individuals or retail investors. Artisan Partners Australia Pty Ltd is a representative of APLP (ARBN 153 777 292) and
APUK (ARBN 603 522 649). APLP and APUK are respectively regulated under US and UK laws which differ from Australian laws and are exempt from the requirement to hold an Australian financial services license under the Australian
Corporations Act 2001 in respect to financial services provided in Australia.

Canada: This material is distributed in Canada by APLP and /or Artisan Partners Distributors LLC, which conduct acivities in Canada under exemptions from the dealer, portfolio manager and investment fund manager registration requirements
of applicable Canadian securities laws. This material does not constitute an offer of services in circumstances where such exemptions are not available. APLP advisory services are available only to investors that qualify as “permitted clients”
under applicable Canadian securities laws.
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